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41 ,O &RQVLJOLR HXURSHR VL q ULXQLWR D 6LYLJOLD LO 54 H 55 JLXJQR 53351 /D ULXQLRQH q VWDWD

SUHFHGXWD GD XQ LQWHUYHQWR GHO 3UHVLGHQWH GHO 3DUODPHQWR HXURSHR/ 6LJ1 3DW &R[/

VHJXLWR GD XQR VFDPELR GL RSLQLRQL VXL WHPL SULQFLSDOL LQ GLVFXVVLRQH1

,O &RQVLJOLR HXURSHR VL FRPSLDFH GHO QRWHYROH LPSXOVR LPSUHVVR DO GLDORJR WUD LO

3DUODPHQWR/ LO &RQVLJOLR H OD &RPPLVVLRQH QHOO*DPELWR GHO QXRYR SDUWHQDULDWR FXL

IDQQR ULIHULPHQWR OH FRQFOXVLRQL GHO &RQVLJOLR HXURSHR GL %DUFHOORQD H DFFRJOLH

IDYRUHYROPHQWH O*LVWLWX]LRQH GL XQ JUXSSR WHFQLFR DG DOWR OLYHOOR SHU OD FRRSHUD]LRQH

LQWHULVWLWX]LRQDOH1

,1 ,/ )87852 '(//*81,21(

5HOD]LRQH GHO 3UHVLGHQWH GHOOD &RQYHQ]LRQH ULJXDUGR DO IXWXUR GHOO*8QLRQH

51 ,O &RQVLJOLR HXURSHR KD SUHVR DWWR GL XQD UHOD]LRQH GHO 3UHVLGHQWH 9DOpU\ *LVFDUG

G*(VWDLQJ VXOO*DQGDPHQWR GHL ODYRUL LQ VHGH GL &RQYHQ]LRQH H QHL YDUL DPELWL LQ FXL OD

VRFLHWj FLYLOH q FKLDPDWD DG HVSULPHUVL1 6XOOD VFRUWD GL TXHVWR LQWHUYHQWR LO &RQVLJOLR

HXURSHR KD SURFHGXWR D XQR VFDPELR GL YHGXWH LQ PHULWR DOO*HYROX]LRQH GHL GLEDWWLWL

FKH/ GRSR XQD IDVH GL DVFROWR/ HQWUDQR RUD LQ XQD IDVH GL GLVFXVVLRQL GHGLFDWH

DOO*HVDPH DSSURIRQGLWR GHOOH TXHVWLRQL SULQFLSDOL LQGLYLGXDWH ILQRUD1 ,O &RQVLJOLR

HXURSHR DSSRJJLD O*LPSRVWD]LRQH JHQHUDOH VHJXLWD GDOOD &RQYHQ]LRQH1 $XVSLFD FKH

TXHVW*XOWLPD SURVHJXD LQ WDOH GLUH]LRQH H JLXQJD D XQ ULVXOWDWR SRVLWLYR/ HQWUR OH

VFDGHQ]H SUHYLVWH/ QHOOD SURVSHWWLYD GHOOD &RQIHUHQ]D LQWHUJRYHUQDWLYD SHU OD

UHYLVLRQH GHL WUDWWDWL/ GHFLVD D /DHNHQ1

5LIRUPD GHO &RQVLJOLR

61 ,O &RQVLJOLR HXURSHR KD DYYLDWR XQ SURFHVVR GL ULIRUPD D +HOVLQNL/ QHO GLFHPEUH

GHO 4<<</ DOORUFKp KD DGRWWDWR XQD VHULH GL UDFFRPDQGD]LRQL/ H OR KD SRUWDWR DYDQWL D

*|WHERUJ H D %DUFHOORQD/ DOORUFKp KD SUHVR DWWR GHOOH UHOD]LRQL GHO 6HJUHWDULR



*HQHUDOH2$OWR 5DSSUHVHQWDQWH/ LPSHUQLDWH VX TXDWWUR WHPL SULQFLSDOL= LO &RQVLJOLR

HXURSHR/ LO &RQVLJOLR %$IIDUL JHQHUDOL%/ OD 3UHVLGHQ]D GHO &RQVLJOLR QRQFKp O*DWWLYLWj

OHJLVODWLYD GHO &RQVLJOLR H OD WUDVSDUHQ]D1

71 6XOOD VFRUWD GL XQD UHOD]LRQH GL VLQWHVL FRUUHGDWD GL SURSRVWH SDUWLFRODUHJJLDWH

SUHVHQWDWD D 6LYLJOLD GDOOD 3UHVLGHQ]D/ LO &RQVLJOLR HXURSHR KD DYXWR XQD GLVFXVVLRQH

DSSURIRQGLWD VXOO*DUJRPHQWR H VL q GHWWR G*DFFRUGR VX XQD VHULH GL PLVXUH FRQFUHWH

DSSOLFDELOL/ VHQ]D PRGLILFD GHL WUDWWDWL/ DOO*RUJDQL]]D]LRQH H DO IXQ]LRQDPHQWR GHO

&RQVLJOLR HXURSHR +FIU1 $OOHJDWR ,, QRQFKp GHO &RQVLJOLR +FIU1 DOOHJDWR ,,,1 /D ULIRUPD

UDSSUHVHQWD XQD PRGLILFD VRVWDQ]LDOH GHOOH DWWXDOL SUDVVL QHO VHQVR GL XQ

UDIIRU]DPHQWR GHOO*HIILFDFLD GHOO*LVWLWX]LRQH DOOD YLJLOLD GL XQ DXPHQWR VHQ]D SUHFHGHQWL

GHO QXPHUR GHJOL 6WDWL PHPEUL GHOO*8QLRQH1

81 ,O &RQVLJOLR HXURSHR KD LQROWUH SUHVR DWWR GHOOD UHOD]LRQH GHOOD 3UHVLGHQ]D VXO GLEDWWLWR

LQ FRUVR D SURSRVLWR GHOOD 3UHVLGHQ]D GHOO*8QLRQH1 +D FRQVWDWDWR FKH HVLVWH XQD

GLVSRQLELOLWj JHQHUDOH DG DSSURIRQGLUH OD TXHVWLRQH/ IHUPR UHVWDQGR FKH TXDOVLDVL

DGHJXDPHQWR GHO VLVWHPD DWWXDOH GL URWD]LRQH VHPHVWUDOH GRYUj/ FRPXQTXH/

FRQWLQXDUH D ULVSHWWDUH LO SULQFLSLR GHOO*XJXDJOLDQ]D WUD JOL 6WDWL PHPEUL1 ,O &RQVLJOLR

HXURSHR KD FKLHVWR SHUWDQWR DOOD IXWXUD 3UHVLGHQ]D GDQHVH GL SUHQGHUH OH RSSRUWXQH

GLVSRVL]LRQL SHU SURVHJXLUH OD ULIOHVVLRQH LQ YLVWD GL XQD SULPD UHOD]LRQH GD SUHVHQWDUH

DO &RQVLJOLR HXURSHR GHO GLFHPEUH 53351

91 ,QILQH/ LO &RQVLJOLR HXURSHR UDPPHQWD O*LPSRUWDQ]D FKH DQQHWWH DOO*DWWXD]LRQH

HIIHWWLYD GHOO*LQVLHPH GHOOH OLQHH GLUHWWULFL H GHOOH UDFFRPDQGD]LRQL RSHUDWLYH DGRWWDWH

GDO &RQVLJOLR HXURSHR D +HOVLQNL LO 43 H 44 GLFHPEUH 4<<<1 ,Q SDUWLFRODUH/ LO &RQVLJOLR

q LQYLWDWR D HVDPLQDUH OD TXHVWLRQH GHOO*XVR GHOOH OLQJXH QHOOD SURVSHWWLYD GL XQ*8QLRQH

DOODUJDWD H L PH]]L SUDWLFL SHU PLJOLRUDUH OD VLWXD]LRQH DWWXDOH VHQ]D SRUUH LQ FDXVD L

SULQFLSL IRQGDPHQWDOL1 ,Q TXHVWR FRQWHVWR/ RFFRUUHUHEEH SUHVHQWDUH XQD SURSRVWD LQ

WHPSR XWLOH H/ LQ RJQL FDVR/ VRWWRSRUUH XQD SULPD UHOD]LRQH DO &RQVLJOLR HXURSHR GHO

GLFHPEUH 53351

:1 /H QXRYH UHJROH GL FXL DO SXQWR 6 HQWUHUDQQR LQ YLJRUH/ VDOYR VH GLYHUVDPHQWH GHFLVR/

VRWWR OD SURVVLPD SUHVLGHQ]D1 3HUWDQWR/ OH PRGLILFKH IRUPDOL GD DSSRUWDUH D WDO ILQH DO



UHJRODPHQWR LQWHUQR GHO &RQVLJOLR VDUDQQR VWDELOLWH DQWHULRUPHQWH DO 64 OXJOLR 53351

/*DWWXD]LRQH GHOO*LQVLHPH GL WDOL GLVSRVL]LRQL VDUj YDOXWDWD GDO &RQVLJOLR HXURSHR QHO

GLFHPEUH 53361

7UDWWDWR GL 1L]]D

;1 ,O 3ULPR 0LQLVWUR GHOO*,UODQGD KD DQQXQFLDWR FKH LO VXR JRYHUQR LQWHQGH LQGLUH XQ

UHIHUHQGXP QHOO*DXWXQQR 5335 SHU SHUPHWWHUH DOO*,UODQGD GL UDWLILFDUH LO WUDWWDWR GL

1L]]D1 ,O 3ULPR 0LQLVWUR KD SUHVHQWDWR OD %'LFKLDUD]LRQH QD]LRQDOH GHOO*,UODQGD%/ LQ FXL

VL FRQIHUPD FKH OH GLVSRVL]LRQL GHO WUDWWDWR VXOO*8QLRQH HXURSHD UHODWLYH DOOD SROLWLFD

HVWHUD H GL VLFXUH]]D QRQ SUHJLXGLFDQR OD SROLWLFD WUDGL]LRQDOH GL QHXWUDOLWj PLOLWDUH GL

TXHVWR SDHVH H FKH WDOH VLWXD]LRQH UHVWHUj LPPXWDWD GRSR OD UDWLILFD GHO WUDWWDWR GL

1L]]D +FIU1 DOOHJDWR ,,,,1 ,O &RQVLJOLR HXURSHR KD DGRWWDWR XQD GLFKLDUD]LRQH LQ FXL

SUHQGH DWWR GHOOD 'LFKLDUD]LRQH QD]LRQDOH GHOO*,UODQGD +FIU1 DOOHJDWR ,9,1 ,O &RQVLJOLR

HXURSHR VL q FRPSLDFLXWR GHO IDWWR FKH LO *RYHUQR LUODQGHVH VLD GHWHUPLQDWR D IDU

DSSURYDUH LO WUDWWDWR GL 1L]]D/ SUHVXSSRVWR QHFHVVDULR SHU OD UHDOL]]D]LRQH

GHOO*DOODUJDPHQWR HQWUR L WHUPLQL SUHYLVWL1

/HJLIHUDUH PHJOLR

<1 ,O &RQVLJOLR HXURSHR KD SUHVR DWWR FRQ VRGGLVID]LRQH GHOOH FRPXQLFD]LRQL GHOOD

&RPPLVVLRQH VX FRPH OHJLIHUDUH PHJOLR H LQ SDUWLFRODUH GHO SLDQR G¶D]LRQH YROWR D

VHPSOLILFDUH H D PLJOLRUDUH OD TXDOLWj GHO FRQWHVWR QRUPDWLYR1 ,QYLWD OH WUH LVWLWX]LRQL

LQWHUHVVDWH +3DUODPHQWR/ &RQVLJOLR H &RPPLVVLRQH, D DGRWWDUH/ VXOOD EDVH GHL ODYRUL

GHO JUXSSR WHFQLFR DG DOWR OLYHOOR/ XQ DFFRUGR LQWHULVWLWX]LRQDOH HQWUR LO 5335 RQGH

PLJOLRUDUH OD TXDOLWj GHOOD OHJLVOD]LRQH FRPXQLWDULD H OH FRQGL]LRQL GHO VXR

UHFHSLPHQWR/ FRPSUHVL L WHUPLQL/ QHOOH OHJLVOD]LRQL QD]LRQDOL1

3(6'

431 ,O &RQVLJOLR HXURSHR KD DSSURYDWR OD UHOD]LRQH GHOOD 3UHVLGHQ]D VXOOD SROLWLFD GL

VLFXUH]]D H GL GLIHVD1



441 ,O &RQVLJOLR HXURSHR/ GHWHUPLQDWR D UDIIRU]DUH LO UXROR GHOO*8QLRQH HXURSHD QHOOD ORWWD

DO WHUURULVPR H ULFRQRVFHQGR O*LPSRUWDQ]D D WDO ILQH GHO FRQWULEXWR GHOOD 3(6&/ LQFOXVD

OD 3(6'/ KD DGRWWDWR XQD GLFKLDUD]LRQH +FIU1 DOOHJDWR 9, YROWD D PHJOLR LQTXDGUDUH OH

FDSDFLWj QHFHVVDULH SHU ORWWDUH FRQWUR LO WHUURULVPR1

451 'RSR OD GLFKLDUD]LRQH GL RSHUDWLYLWj GHOOD 3(6' DGRWWDWD D /DHNHQ/ VRQR VWDWL FRPSLXWL

SURJUHVVL VRVWDQ]LDOL SHU TXDQWR ULJXDUGD OR VYLOXSSR GHOOH FDSDFLWj FLYLOL H PLOLWDUL/

O*DWWXD]LRQH GHO SLDQR G*D]LRQH GHVWLQDWR D FROPDUH OH ODFXQH HVLVWHQWL H OH SURVSHWWLYH

GHOOD FRRSHUD]LRQH LQ PDWHULD GL DUPDPHQWL1 ,O &RQVLJOLR HXURSHR FKLHGH DL 0LQLVWUL

GHOOD GLIHVD/ LQ VHGH GL &RQVLJOLR %$IIDUL JHQHUDOL%/ GL FRQWLQXDUH D IRUQLUH RULHQWDPHQWL

SHU LO SURVHJXLPHQWR GHL ODYRUL ULJXDUGR DOOH FDSDFLWj1

461 /*8QLRQH HXURSHD KD FRQIHUPDWR GL HVVHUH LQ JUDGR GL VYROJHUH RSHUD]LRQL GL JHVWLRQH

GHOOH FULVL/ GHFLGHQGR VHJQDWDPHQWH GL FRQGXUUH OD PLVVLRQH GL SROL]LD LQ %RVQLD0

(U]HJRYLQD +(830, FKH VXEHQWUHUj/ D GHFRUUHUH GDO 4� JHQQDLR 5336/ DOO*DWWXDOH

RSHUD]LRQH GHOO*2181

471 ,O &RQVLJOLR HXURSHR KD HVSUHVVR OD YRORQWj GHOO*8QLRQH HXURSHD GL VXEHQWUDUH DOOD

1$72 QHOO*H[ 5HSXEEOLFD MXJRVODYD GL 0DFHGRQLD1 +D LQFDULFDWR ,O 6HJUHWDULR

*HQHUDOH2$OWR 5DSSUHVHQWDQWH H JOL RUJDQL FRPSHWHQWL GHOO*8QLRQH HXURSHD GL

SUHQGHUH L FRQWDWWL QHFHVVDUL FRQ OH DXWRULWj GHOO*H[ 5HSXEEOLFD MXJRVODYD GL

0DFHGRQLD H FRQ L UHVSRQVDELOL GHOOD 1$72 H GL SRUWDUH DYDQWL H LQWHQVLILFDUH OH

PLVXUH GL SLDQLILFD]LRQH DYYLDWH/ SHU HVVHUH LQ JUDGR GL VXEHQWUDUH DOO*RSHUD]LRQH GHOOD

1$72 DO WHUPLQH GHOO*DWWXDOH PDQGDWR GL TXHVW*XOWLPD/ FRQ O*LQWHVD FKH JOL DFFRUGL

SHUPDQHQWL WUD O*8QLRQH HXURSHD H OD 1$72 +%%HUOLQ SOXV%, VLDQR RSHUDWLYL D WDOH GDWD1

481 1HOO*DFFRJOLHUH FRQ IDYRUH L SURJUHVVL ILQRUD FRPSLXWL GDOOD 3UHVLGHQ]D VSDJQROD LQ

PHULWR DOO*DWWXD]LRQH GHOOH GLVSRVL]LRQL GL 1L]]D UHODWLYH DOOD SDUWHFLSD]LRQH GHJOL DOOHDWL

HXURSHL QRQ DSSDUWHQHQWL DOO*8QLRQH HXURSHD/ LO &RQVLJOLR HXURSHR LQFDULFD OD

SURVVLPD 3UHVLGHQ]D/ XQLWDPHQWH DO 6HJUHWDULR *HQHUDOH2$OWR 5DSSUHVHQWDQWH/ GL

SURVHJXLUH L ODYRUL DO ULJXDUGR1



491 1HO VHWWRUH FLYLOH/ VRQR VWDWL SRUWDWL DYDQWL L ODYRUL VXL TXDWWUR WHPL SULRULWDUL +SROL]LD/

6WDWR GL GLULWWR/ DPPLQLVWUD]LRQH FLYLOH H SURWH]LRQH FLYLOH,/ VRWWR LO SURILOR VLD

TXDOLWDWLYR FKH TXDQWLWDWLYR GHOOH FDSDFLWj1 /H VWUXWWXUH H OH SURFHGXUH GHFLVLRQDOL

GHOOD 3(6' KDQQR GLPRVWUDWR OD ORUR YDOLGLWj LQ RFFDVLRQH GHO SULPR HVHUFL]LR GL

JHVWLRQH GHOOH FULVL FRQGRWWR GDOO*8QLRQH1

4:1 8QD UHOD]LRQH VXOO*LQVLHPH GL TXHVWL WHPL VDUj SUHVHQWDWD DO &RQVLJOLR HXURSHR GL

&RSHQDJKHQ1

,,1 $//$5*$0(172

4;1 1HO FRUVR GHO SULPR VHPHVWUH GHOO*DQQR VRQR VWDWL UHDOL]]DWL SURJUHVVL GHFLVLYL QHL

QHJR]LDWL GL DGHVLRQH/ FKH RUD HQWUDQR TXLQGL QHOOD IDVH FRQFOXVLYD1

4<1 /D WDEHOOD GL PDUFLD VWDELOLWD D 1L]]D q VWDWD ULVSHWWDWD FRQ O*DGR]LRQH GL SRVL]LRQL

FRPXQL VXL FDSLWROL %$JULFROWXUD%/ %3ROLWLFD UHJLRQDOH H FRRUGLQDPHQWR GHJOL VWUXPHQWL

VWUXWWXUDOL%/ %'LVSRVL]LRQL ILQDQ]LDULH H GL ELODQFLR% H %,VWLWX]LRQL%1 /H TXHVWLRQL

ILQDQ]LDULH H OH TXHVWLRQL GL DOWUR WLSR FKH QRQ VRQR VWDWH WUDWWDWH LQ RFFDVLRQH GHOOD

PHVVD D SXQWR GL SRVL]LRQL FRPXQL VX WDOL FDSLWROL GRYUDQQR HVVHUH GHILQLWH DO SL�

SUHVWR VXOOD VFRUWD GHOOH FRQFOXVLRQL GHO &RQVLJOLR %$IIDUL JHQHUDOL% GHO 4: JLXJQR1

531 4XDQWR DO ULVSHWWR GHL FULWHUL GL DGHVLRQH/ LO &RQVLJOLR HXURSHR VRWWROLQHD FKH q

LPSRUWDQWH FKH L SDHVL FDQGLGDWL FRQWLQXLQR D SURJUHGLUH QHOO*DWWXD]LRQH H

QHOO*DSSOLFD]LRQH HIIHWWLYD GHOO*DFTXLV1 , SDHVL FDQGLGDWL GHYRQR DGRWWDUH WXWWH OH

PLVXUH QHFHVVDULH SHU SRUWDUH OH ORUR FDSDFLWj LQ FDPSR DPPLQLVWUDWLYR H JLXGL]LDULR

DO OLYHOOR ULFKLHVWR1 $ TXHVWR SURSRVLWR LO &RQVLJOLR HXURSHR VL FRPSLDFH GHOOD UHOD]LRQH

GHOOD &RPPLVVLRQH VXL SLDQL G*D]LRQH VSHFLILFL LQ PDWHULD H VXO VHJXLWR GDWR DJOL

LPSHJQL DVVXQWL QHO TXDGUR GHL QHJR]LDWL/ ULFRUGDQGR LQ SDUWLFRODUH OH FRQFOXVLRQL GHO

&RQVLJOLR GHO 43 JLXJQR SHU TXDQWR ULJXDUGD LO VHWWRUH GHOOD JLXVWL]LD H GHJOL DIIDUL

LQWHUQL H O*DFTXLV YHWHULQDULR H ILWRVDQLWDULR1



541 7HQHQGR FRQWR GL WXWWL TXHVWL HOHPHQWL/ H DO ILQH GL FRQVHQWLUH DO &RQVLJOLR HXURSHR

FKH VL WHUUj QHOO*DXWXQQR SURVVLPR GL GHFLGHUH FRQ TXDOL SDHVL FDQGLGDWL L QHJR]LDWL

SRWUDQQR HVVHUH FRQFOXVL DOOD ILQH GHO 5335/

D, LO &RQVLJOLR GRYUj SUHQGHUH OH RSSRUWXQH GHFLVLRQL SHU WUDVPHWWHUH DL SDHVL

FDQGLGDWL DOO*LQL]LR GHO PHVH GL QRYHPEUH WXWWL JOL HOHPHQWL DQFRUD PDQFDQWL

ULJXDUGR DO SDFFKHWWR ILQDQ]LDULR/ H

E, OD &RPPLVVLRQH GRYUj IRUPXODUH OH UDFFRPDQGD]LRQL SHUWLQHQWL VXOOD VFRUWD GHOOH

UHOD]LRQL SHULRGLFKH1

551 ,O &RQVLJOLR HXURSHR FRQIHUPD FKH/ VH LO ULWPR DWWXDOH GHL QHJR]LDWL H GHOOH ULIRUPH

VDUj PDQWHQXWR/ O*8QLRQH HXURSHD q GHWHUPLQDWD D FRQFOXGHUH L QHJR]LDWL FRQ &LSUR/

0DOWD/ 8QJKHULD/ 3RORQLD/ 5HSXEEOLFD VORYDFFD/ /LWXDQLD/ /HWWRQLD/ (VWRQLD/ 5HSXEEOLFD

FHFD H 6ORYHQLD HQWUR OD ILQH GHO 5335/ VH WDOL SDHVL VRQR SURQWL1 ,O SULQFLSLR GL

GLIIHUHQ]LD]LRQH GHYH HVVHUH SLHQDPHQWH ULVSHWWDWR ILQR DO WHUPLQH GHL QHJR]LDWL1 /D

VWHVXUD GHO WUDWWDWR GL DGHVLRQH GRYUHEEH SURVHJXLUH SHU HVVHUH XOWLPDWD QRQ DSSHQD

SRVVLELOH GRSR OD FRQFOXVLRQH GHL QHJR]LDWL GL DGHVLRQH1 6L SXz UDJLRQHYROPHQWH

SUHYHGHUH FKH LO WUDWWDWR GL DGHVLRQH SRVVD HVVHUH ILUPDWR QHOOD SULPDYHUD GHO 53361

/*RELHWWLYR UHVWD TXHOOR GL IDUH LQ PRGR FKH QHO 5337 WDOL SDHVL SDUWHFLSLQR DOOH HOH]LRQL

GHO 3DUODPHQWR HXURSHR LQ TXDQWR PHPEUL D SLHQR WLWROR11 7XWWDYLD/ TXHVWR RELHWWLYR

FRPXQH SRWUj HVVHUH UDJJLXQWR HQWUR L WHUPLQL SUHYLVWL VROR VH FLDVFXQ SDHVH

FDQGLGDWR DGRWWHUj XQ DSSURFFLR UHDOLVWLFR H FRVWUXWWLYR1

561 /D %XOJDULD H OD 5RPDQLD KDQQR FRPSLXWL QRWHYROL SURJUHVVL QHO FRUVR GHJOL XOWLPL

PHVL1 ,O &RQVLJOLR HXURSHR LQFRUDJJLD TXHVWL SDHVL D SURVHJXLUH JOL VIRU]L H ULDIIHUPD LO

VXR LPSHJQR D VRVWHQHUOL SLHQDPHQWH QHOOD SUHSDUD]LRQH DOO*DGHVLRQH1 $ &RSHQDJKHQ

GRYUHEEH HVVHUH DGRWWDWD XQD WDEHOOD GL PDUFLD DJJLRUQDWD H XQD VWUDWHJLD GL

SUHDGHVLRQH ULYHGXWD H UDIIRU]DWD SHU L SDHVL FDQGLGDWL DQFRUD LQ IDVH GL QHJR]LDWR1 6L

SRWUHEEH DQFKH SUHYHGHUH XQ DXPHQWR GHOO*DVVLVWHQ]D ILQDQ]LDULD GL SUHDGHVLRQH1

,QROWUH/ VH LO ULWPR DWWXDOH VDUj PDQWHQXWR/ SRWUHEEH HVVHUH ILVVDWR XQ FDOHQGDULR SL�

SUHFLVR SHU LO SURFHVVR GL DGHVLRQH GL TXHVWL SDHVL HQWUR O*DQQR1



571 3HU TXDQWR FRQFHUQH O*DGHVLRQH GL &LSUR/ OH FRQFOXVLRQL GL +HOVLQNL VRQR DOOD EDVH GHOOD

SRVL]LRQH GHOO*8QLRQH HXURSHD1 /*8QLRQH HXURSHD FRQWLQXD D GDUH OD SUHIHUHQ]D

DOO*DGHVLRQH GL XQ*LVROD ULXQLILFDWD1 ,O &RQVLJOLR HXURSHR VRVWLHQH LQFRQGL]LRQDWDPHQWH

JOL VIRU]L FRPSLXWL GDO 6HJUHWDULR JHQHUDOH GHOOH 1D]LRQL 8QLWH HG HVRUWD L UHVSRQVDELOL

GHOOH FRPXQLWj FLSULRWH/ JUHFD H WXUFD/ D LQWHQVLILFDUH H DFFHOHUDUH L FRQWDWWL SHU

FRJOLHUH TXHVWD RFFDVLRQH XQLFD FKH VL SUHVHQWD GL JLXQJHUH D XQD VROX]LRQH JOREDOH/

FRQIRUPHPHQWH DOOH SHUWLQHQWL ULVROX]LRQL GHO &RQVLJOLR GL VLFXUH]]D GHOOH 1D]LRQL

8QLWH/ QHOOD VSHUDQ]D FKH VL FRQFUHWL]]L SULPD GHOOD ILQH GHL QHJR]LDWL1 /*8QLRQH

HXURSHD SUHQGHUHEEH LQ FRQVLGHUD]LRQH L WHUPLQL GL XQD VLIIDWWD VROX]LRQH JOREDOH QHO

WUDWWDWR GL DGHVLRQH/ FRQIRUPHPHQWH DL SULQFLSL FKH VRWWHQGRQR DOO*8QLRQH HXURSHD= LQ

TXDOLWj GL 6WDWR PHPEUR/ &LSUR GRYUj HVSULPHUVL FRQ XQD VROD YRFH H YLJLODUH DIILQFKp

LO GLULWWR GHOO*8QLRQH HXURSHD VLD DSSOLFDWR LQ PRGR FRUUHWWR1 /*8QLRQH HXURSHD

DSSRUWHUHEEH XQ FRQWULEXWR ILQDQ]LDULR VRVWDQ]LDOH SHU VRVWHQHUH OR VYLOXSSR GHOOD

SDUWH VHWWHQWULRQDOH GHOO*LVROD ULXQLILFDWD1

581 ,O &RQVLJOLR HXURSHR VL FRPSLDFH GHOOH ULIRUPH UHFHQWHPHQWH DSSURYDWH LQ 7XUFKLD1

,QFRUDJJLD H VRVWLHQH SLHQDPHQWH JOL VIRU]L FRPSLXWL GD WDOH SDHVH SHU ULVSHWWDUH OH

SULRULWj GHILQLWH QHO VXR SDUWHQDULDWR SHU O*DGHVLRQH1 /*DWWXD]LRQH GHOOH ULIRUPH

SROLWLFKH HG HFRQRPLFKH QHFHVVDULH PLJOLRUHUj OH SURVSHWWLYH GL DGHVLRQH GHOOD

7XUFKLD/ VHFRQGR JOL VWHVVL SULQFLSL H FULWHUL DSSOLFDWL DJOL DOWUL SDHVL FDQGLGDWL1 4XDQWR

DOOD IDVH VXFFHVVLYD GHOOD FDQGLGDWXUD GHOOD 7XUFKLD/ SRWUHEEHUR HVVHUH SUHVH QXRYH

GHFLVLRQL D &RSHQDJKHQ WHQHQGR FRQWR GHOO*HYROYHUVL GHOOD VLWXD]LRQH QHOO*LQWHUYDOOR WUD

L &RQVLJOL HXURSHL GL 6LYLJOLD H GL &RSHQDJKHQ H VXOOD VFRUWD GHOOD UHOD]LRQH SHULRGLFD

FKH OD &RPPLVVLRQH SUHVHQWHUj LQ RWWREUH QRQFKp LQ FRQIRUPLWj GHOOH FRQFOXVLRQL GL

+HOVLQNL H GL /DHNHQ1



,,,1 $6,/2 ( ,00,*5$=,21(

591 ,O &RQVLJOLR HXURSHR q GHFLVR DG DFFHOHUDUH O*DWWXD]LRQH/ LQ WXWWL L VXRL DVSHWWL/ GHO

SURJUDPPD DGRWWDWR D 7DPSHUH DL ILQL GHOOD FUHD]LRQH GL XQR VSD]LR GL OLEHUWj/

VLFXUH]]D H JLXVWL]LD QHOO*8QLRQH HXURSHD1 $ TXHVWR SURSRVLWR HVVR ID SUHVHQWH OD

QHFHVVLWj GL VYLOXSSDUH XQD SROLWLFD FRPXQH GHOO*8QLRQH HXURSHD VXOOH TXHVWLRQL/

GLVWLQWH PD VWUHWWDPHQWH OHJDWH/ GHOO*DVLOR H GHOO*LPPLJUD]LRQH1

5:1 Ê GL FDSLWDOH LPSRUWDQ]D SHU O*8QLRQH HXURSHD H L VXRL 6WDWL PHPEUL FKH OD JHVWLRQH

GHL IOXVVL PLJUDWRUL DYYHQJD QHO ULVSHWWR GHO GLULWWR/ LQ FRRSHUD]LRQH FRQ L SDHVL GL

RULJLQH H GL WUDQVLWR GL GHWWL IOXVVL1 ,O &RQVLJOLR HXURSHR HVSULPH SHUFLz VRGGLVID]LRQH

SHU L ULVXOWDWL RWWHQXWL QHOOR VFRUVR VHPHVWUH/ LQ SDUWLFRODUH LO SLDQR JOREDOH SHU OD ORWWD

DOO*LPPLJUD]LRQH FODQGHVWLQD/ LO SLDQR SHU OD JHVWLRQH GHOOH IURQWLHUH HVWHUQH H OD

GLUHWWLYD FKH DGRWWD QRUPH PLQLPH UHODWLYH DOO*DFFRJOLHQ]D GHL ULFKLHGHQWL DVLOR QHJOL

6WDWL PHPEUL/ H LQYLWD OH SURVVLPH 3UHVLGHQ]H D FRQWLQXDUH D FRQVLGHUDUH SULRULWDULH OH

TXHVWLRQL GHOOD PLJUD]LRQH QHOOD SURJUDPPD]LRQH GHL ODYRUL1

5;1 /H PLVXUH DGRWWDWH D EUHYH H PHGLR WHUPLQH SHU OD JHVWLRQH FRPXQH GHL IOXVVL

PLJUDWRUL GHYRQR ULVSHWWDUH XQ JLXVWR HTXLOLEULR WUD/ GD XQ ODWR/ XQD SROLWLFD

G*LQWHJUD]LRQH GHJOL LPPLJUDQWL FKH VRJJLRUQDQR OHJDOPHQWH H XQD SROLWLFD GL DVLOR FKH

ULVSHWWL OH FRQYHQ]LRQL LQWHUQD]LRQDOL/ LQ SDUWLFRODUH OD FRQYHQ]LRQH GL *LQHYUD GHO

4<84/ H/ GDOO*DOWUR/ XQD ORWWD ULVROXWD FRQWUR O*LPPLJUD]LRQH FODQGHVWLQD H OD WUDWWD GHJOL

HVVHUL XPDQL1

5<1 /*D]LRQH GHOO*8QLRQH LQ TXHVWR VHWWRUH GHYH EDVDUVL VXL VHJXHQWL SULQFLSL=

• OD OHJLWWLPD DVSLUD]LRQH D XQD YLWD PLJOLRUH GHYH HVVHUH FRQFLOLDELOH FRQ OD FDSDFLWj

G*DFFRJOLHQ]D GHOO*8QLRQH H GHL VXRL 6WDWL PHPEUL H O*LPPLJUD]LRQH GHYH HVVHUH

LQFDQDODWD HQWUR OH IRUPH OHJDOL SUHYLVWH D WDO ILQH> O*LQWHJUD]LRQH GHJOL LPPLJUDQWL

OHJDOL QHOO*8QLRQH FRPSRUWD DO WHPSR VWHVVR GLULWWL HG REEOLJKL ULVSHWWR DL GLULWWL

IRQGDPHQWDOL ULFRQRVFLXWL QHOO*8QLRQH> D WDOH ULJXDUGR OD ORWWD FRQWUR LO UD]]LVPR H OD

[HQRIRELD DVVXPH XQ*LPSRUWDQ]D IRQGDPHQWDOH>



• FRQIRUPHPHQWH DOOD FRQYHQ]LRQH GL *LQHYUD GHO 4<84/ RFFRUUH JDUDQWLUH DL ULIXJLDWL

XQD SURWH]LRQH UDSLGD HG HIILFDFH IDFHQGR LQWHUYHQLUH PHFFDQLVPL DWWL DG LPSHGLUH JOL

DEXVL H IDFHQGR LQ PRGR FKH LO ULPSDWULR QHO SDHVH G*RULJLQH GHOOH SHUVRQH OD FXL

GRPDQGD G*DVLOR q VWDWD UHVSLQWD DYYHQJD SL� UDSLGDPHQWH1

0LVXUH GL ORWWD DOO*LPPLJUD]LRQH FODQGHVWLQD

631 &RQ LO SLDQR JOREDOH SHU OD ORWWD DOO*LPPLJUD]LRQH FODQGHVWLQD O*8QLRQH HXURSHD VL q

GRWDWD GL XQR VWUXPHQWR HIILFDFH SHU UHDOL]]DUH XQD JHVWLRQH DGHJXDWD GHL IOXVVL

PLJUDWRUL H ORWWDUH FRQWUR O*LPPLJUD]LRQH FODQGHVWLQD1 ,O &RQVLJOLR HXURSHR VROOHFLWD LO

&RQVLJOLR H OD &RPPLVVLRQH DG DFFRUGDUH/ QHOO*DPELWR GHOOH ULVSHWWLYH FRPSHWHQ]H/

SULRULWj DVVROXWD DOOH VHJXHQWL PLVXUH SUHYLVWH GDO SLDQR=

• ULHVDPLQDUH HQWUR O*DQQR O*HOHQFR GHJOL 6WDWL WHU]L L FXL FLWWDGLQL VRQR VRJJHWWL

DOO*REEOLJR GHO YLVWR R QH VRQR HVRQHUDWL>

• LVWLWXLUH DO SL� SUHVWR XQ VLVWHPD FRPXQH G*LGHQWLILFD]LRQH GHL GDWL GHL YLVWL/ VXOOD

VFRUWD GL XQR VWXGLR GL IDWWLELOLWj FKH VDUj SUHVHQWDWR QHO PDU]R 5336 H VXOOD EDVH

GHJOL RULHQWDPHQWL GHO &RQVLJOLR> XQD UHOD]LRQH SUHOLPLQDUH VDUj SUHVHQWDWD HQWUR LO

5335>

• DFFHOHUDUH OD FRQFOXVLRQH GHJOL DFFRUGL GL ULDPPLVVLRQH LQ IDVH GL QHJR]LD]LRQH HG

DSSURYDUH QXRYL PDQGDWL SHU QHJR]LDUH DFFRUGL GL ULDPPLVVLRQH FRQ L SDHVL JLj

LQGLFDWL GDO &RQVLJOLR>

• SHU TXDQWR ULJXDUGD OH SROLWLFKH LQ PDWHULD GL DOORQWDQDPHQWR H ULPSDWULR/ DGRWWDUH DO

SL� WDUGL HQWUR OD ILQH GHOO*DQQR JOL HOHPHQWL VX FXL SRJJHUj XQ SURJUDPPD GL ULPSDWUL

VXOOD VFRUWD GHO /LEUR YHUGH GHOOD &RPPLVVLRQH/ WUD FXL OH FRQGL]LRQL PLJOLRUL SHU XQ

ULPSDWULR UDSLGR LQ $IJKDQLVWDQ>

• DSSURYDUH IRUPDOPHQWH/ LQ RFFDVLRQH GHO SURVVLPR &RQVLJOLR %*LXVWL]LD H DIIDUL

LQWHUQL%/ OD GHFLVLRQH TXDGUR VXOOD ORWWD FRQWUR OD WUDWWD GHJOL HVVHUL XPDQL/ OD

GHFLVLRQH TXDGUR LQWHVD D UDIIRU]DUH LO TXDGUR SHQDOH SHU OD UHSUHVVLRQH GHO



IDYRUHJJLDPHQWR GHOO*LQJUHVVR H GHO VRJJLRUQR LOOHJDOL QRQFKp OD GLUHWWLYD YROWD D

GHILQLUH LO IDYRUHJJLDPHQWR GHOO*LQJUHVVR/ GHO WUDQVLWR H GHO VRJJLRUQR LOOHJDOL1

$WWXD]LRQH SURJUHVVLYD GL XQD JHVWLRQH FRRUGLQDWD H LQWHJUDWD GHOOH IURQWLHUH

HVWHUQH

641 ,O &RQVLJOLR HXURSHR VL FRPSLDFH GHOOH YDULH LQL]LDWLYH UHFHQWHPHQWH LQWUDSUHVH LQ

TXHVWR VHWWRUH/ LQ SDUWLFRODUH GHOOD FRPXQLFD]LRQH GHOOD &RPPLVVLRQH LQWLWRODWD %9HUVR

XQD JHVWLRQH LQWHJUDWD GHOOH IURQWLHUH HVWHUQH GHJOL 6WDWL PHPEUL%/ GHOOR VWXGLR GL

IDWWLELOLWj HVHJXLWR VRWWR OD GLUH]LRQH GHOO*,WDOLD FRQFHUQHQWH OD FUHD]LRQH GL XQD SROL]LD

HXURSHD GHOOH IURQWLHUH/ WHQHQGR FRQWR GHOOD YRORQWj PDQLIHVWDWD GDOOD &RPPLVVLRQH

GL SURVHJXLUH O*HVDPH GHOO*RSSRUWXQLWj H GHOOD IDWWLELOLWj GL WDOH SROL]LD HXURSHD/ QRQFKp

GHOOR VWXGLR VX %3ROL]LD H VLFXUH]]D GHOOH IURQWLHUH% UHDOL]]DWR GD WUH 6WDWL PHPEUL QHO

TXDGUR GHO SURJUDPPD GL FRRSHUD]LRQH 2,6,11

651 ,O &RQVLJOLR HXURSHR VL FRPSLDFH GHOOD UHFHQWH DSSURYD]LRQH GL XQ SLDQR SHU OD

JHVWLRQH GHOOH IURQWLHUH HVWHUQH GHJOL 6WDWL PHPEUL HODERUDWR VXOOD EDVH GHOOH WUH

LQL]LDWLYH FLWDWH/ FKH GRYUj FRQWULEXLUH WUD O*DOWUR D XQ PLJOLRUH FRQWUROOR GHL IOXVVL

PLJUDWRUL1 &KLHGH FKH VLD LVWLWXLWR DO SL� SUHVWR/ QHOO*DPELWR GHO &RQVLJOLR/ XQ RUJDQR

FRPXQH GL HVSHUWL GHOOH IURQWLHUH HVWHUQH/ FRPSRVWR GDL FDSL GHL VHUYL]L GL FRQWUROOR

DOOH IURQWLHUH GHJOL 6WDWL PHPEUL H LQFDULFDWR GL FRRUGLQDUH OH PLVXUH SUHYLVWH GDO

SLDQR1

&KLHGH LQROWUH DO &RQVLJOLR/ DOOD &RPPLVVLRQH H DJOL 6WDWL PHPEUL/ FLDVFXQR SHU TXDQWR

GL SURSULD FRPSHWHQ]D/ GL DWWXDUH OH PLVXUH VHJXHQWL=

− HQWUR LO 5335

• DWWXD]LRQH GL RSHUD]LRQL FRPXQL DOOH IURQWLHUH HVWHUQH>

• DYYLR LPPHGLDWR GL SURJHWWL SLORWD DSHUWL D WXWWL JOL 6WDWL PHPEUL LQWHUHVVDWL>

• FUHD]LRQH GL XQD UHWH GL IXQ]LRQDUL GL FROOHJDPHQWR LQFDULFDWL GHOO*LPPLJUD]LRQH GHJOL

6WDWL PHPEUL>



− HQWUR JLXJQR 5336/

• HODERUD]LRQH GL XQ PRGHOOR FRPXQH GL DQDOLVL GHL ULVFKL SHU JLXQJHUH DG XQD

YDOXWD]LRQH FRPXQH H LQWHJUDWD GHL ULVFKL>

• GHILQL]LRQH GL XQD EDVH FRPXQH SHU OD IRUPD]LRQH GHOOH JXDUGLH GL IURQWLHUD QRQFKp

FRQVROLGDPHQWR GHOOD QRUPDWLYD HXURSHD LQ PDWHULD GL IURQWLHUH>

• DWWXD]LRQH GL XQR VWXGLR DG RSHUD GHOOD &RPPLVVLRQH VXOOD VXGGLYLVLRQH GHJOL LQFDULFKL

IUD JOL 6WDWL PHPEUL H O*8QLRQH FLUFD OD JHVWLRQH GHOOH IURQWLHUH HVWHUQH1

,QWHJUD]LRQH GHOOD SROLWLFD GL LPPLJUD]LRQH QHOOH UHOD]LRQL GHOO*8QLRQH FRQ L

SDHVL WHU]L

661 ,O &RQVLJOLR HXURSHR ULWLHQH FKH OD ORWWD FRQWUR O*LPPLJUD]LRQH LOOHJDOH ULFKLHGD XQR

VIRU]R PDJJLRUH GD SDUWH GHOO*8QLRQH HXURSHD H XQ DSSURFFLR PLUDWR DO IHQRPHQR/

FRQ OD PHVVD LQ FDPSR GL WXWWL JOL VWUXPHQWL DGHJXDWL QHO TXDGUR GHOOH UHOD]LRQL

HVWHUQH GHOO*8QLRQH HXURSHD1 $ WDOH VFRSR/ LQ RWWHPSHUDQ]D DOOH FRQFOXVLRQL GHO

&RQVLJOLR GL 7DPSHUH/ XQ DSSURFFLR LQWHJUDWR/ JOREDOH HG HTXLOLEUDWR/ LQWHVR DG

DIIURQWDUH OH FDXVH SURIRQGH GHOO*LPPLJUD]LRQH FODQGHVWLQD GHYH UHVWDUH O*RELHWWLYR

FRVWDQWH GHOO*8QLRQH HXURSHD D OXQJR WHUPLQH1 ,Q WDOH RWWLFD LO &RQVLJOLR HXURSHR

ULFRUGD FKH O*LQWHQVLILFD]LRQH GHOOD FRRSHUD]LRQH HFRQRPLFD/ OR VYLOXSSR GHJOL VFDPEL

FRPPHUFLDOL/ O*DLXWR DOOR VYLOXSSR/ QRQFKp OD SUHYHQ]LRQH GHL FRQIOLWWL VRQR DOWUHWWDQWL

VWUXPHQWL SHU SURPXRYHUH OD SURVSHULWj HFRQRPLFD GHL SDHVL LQWHUHVVDWL H SHU ULGXUUH

FRVu OH FDXVH DOO*RULJLQH GHL PRYLPHQWL PLJUDWRUL1 ,O &RQVLJOLR HXURSHR LQVLVWH DIILQFKp

LQ TXDOVLDVL IXWXUR DFFRUGR GL FRRSHUD]LRQH/ DFFRUGR GL DVVRFLD]LRQH R DFFRUGR

HTXLYDOHQWH FKH O*8QLRQH HXURSHD R OD &RPXQLWj HXURSHD FRQFOXGHUj FRQ TXDOVLDVL

SDHVH VLD LQVHULWD XQD FODXVROD VXOOD JHVWLRQH FRPXQH GHL IOXVVL PLJUDWRUL/ QRQFKp

VXOOD ULDPPLVVLRQH REEOLJDWRULD LQ FDVR GL LPPLJUD]LRQH FODQGHVWLQD1

671 ,O &RQVLJOLR HXURSHR VRWWROLQHD FKH q LPSRUWDQWH DVVLFXUDUH OD FRRSHUD]LRQH GHL SDHVL

G*RULJLQH H GL WUDQVLWR LQ PDWHULD GL JHVWLRQH FRPXQH H GL FRQWUROOR GHOOH IURQWLHUH

QRQFKp GL ULDPPLVVLRQH1 /D ULDPPLVVLRQH GD SDUWH GHL SDHVL WHU]L FRPSUHQGHUj TXHOOD

GHL ORUR FLWWDGLQL SUHVHQWL LOOHJDOPHQWH LQ XQR 6WDWR PHPEUR QRQFKp/ QHOOH VWHVVH

FRQGL]LRQL/ OD ULDPPLVVLRQH GHL FLWWDGLQL GL SDHVL WHU]L GL FXL SRVVD HVVHUH YHULILFDWR LO



WUDQVLWR QHO SDHVH LQ TXHVWLRQH1 /D FRRSHUD]LRQH PLUD D RWWHQHUH ULVXOWDWL D EUHYH H D

PHGLR WHUPLQH1 /*8QLRQH q GLVSRVWD D IRUQLUH O*DLXWR WHFQLFR H ILQDQ]LDULR QHFHVVDULR

DOOR VFRSR/ QHO TXDO FDVR OD &RPXQLWj HXURSHD GRYUj GLVSRUUH GL ULVRUVH DGHJXDWH QHO

TXDGUR GHOOH SURVSHWWLYH ILQDQ]LDULH1

681 ,O &RQVLJOLR HXURSHR UHSXWD QHFHVVDULR SURFHGHUH D XQD YDOXWD]LRQH VLVWHPDWLFD GHOOH

UHOD]LRQL FRQ L SDHVL WHU]L FKH QRQ FRRSHUDQR QHOOD ORWWD FRQWUR O*LPPLJUD]LRQH LOOHJDOH1

'L TXHVWD YDOXWD]LRQH VL WHUUj FRQWR QHOOH UHOD]LRQL IUD O*8QLRQH HXURSHD H JOL 6WDWL

PHPEUL H L SDHVL LQWHUHVVDWL/ LQ WXWWL L VHWWRUL SHUWLQHQWL1 8QD FRRSHUD]LRQH

LQVXIILFLHQWH GD SDUWH GL XQ SDHVH SRWUHEEH UHQGHUH SL� GLIILFLOH O*DSSURIRQGLPHQWR

GHOOH UHOD]LRQL WUD LO SDHVH LQ TXHVWLRQH H O*8QLRQH1

691 6H QRQ VL VDUj RWWHQXWR DOFXQ ULVXOWDWR ULFRUUHQGR DL PHFFDQLVPL FRPXQLWDUL HVLVWHQWL/

LO &RQVLJOLR SRWUj SUHQGHUH DWWR/ DOO*XQDQLPLWj/ GHOOD PDQFDQ]D LQJLXVWLILFDWD GL

FRRSHUD]LRQH GD SDUWH GL XQ SDHVH WHU]R QHOOD JHVWLRQH FRPXQH GHL IOXVVL PLJUDWRUL1

,Q WDO FDVR LO &RQVLJOLR/ FRQIRUPHPHQWH DOOH QRUPH GHL WUDWWDWL/ SRWUj DGRWWDUH PLVXUH

R DVVXPHUH SRVL]LRQL QHO TXDGUR GHOOD SROLWLFD HVWHUD H GL VLFXUH]]D FRPXQH H GHOOH

DOWUH SROLWLFKH GHOO*8QLRQH HXURSHD/ QHO ULVSHWWR GHJOL LPSHJQL DVVXQWL GDOO*8QLRQH H

VHQ]D PHWWHUH LQ GLVFXVVLRQH JOL RELHWWLYL GHOOD FRRSHUD]LRQH DOOR VYLOXSSR1

$FFHOHUD]LRQH GHL ODYRUL OHJLVODWLYL LQ FRUVR VXOOD GHILQL]LRQH GL XQD SROLWLFD

FRPXQH LQ PDWHULD GL DVLOR H LPPLJUD]LRQH

6:1 3DUDOOHODPHQWH DOOD FRRSHUD]LRQH UDIIRU]DWD SHU ORWWDUH FRQWUR O*LPPLJUD]LRQH

FODQGHVWLQD/ RFFRUUH DFFHOHUDUH O*HVDPH GHOOH SURSRVWH LQ FRUVR1 ,O &RQVLJOLR HXURSHR

FKLHGH VHQ]D LQGXJLR DO &RQVLJOLR GL DSSURYDUH=

• HQWUR GLFHPEUH 5335 LO UHJRODPHQWR 'XEOLQR ,,>

• HQWUR JLXJQR 5336 OH QRUPH UHODWLYH DOOH FRQGL]LRQL ULFKLHVWH SHU EHQHILFLDUH GHOOR

VWDWXV GL ULIXJLDWR H DO FRQWHQXWR GL WDOH VWDWXV> OH GLVSRVL]LRQL VXO ULFRQJLXQJLPHQWR

IDPLOLDUH H OR VWDWXV GHL UHVLGHQWL SHUPDQHQWL GL OXQJD GXUDWD>



• HQWUR LO 5336 OH QRUPH FRPXQL LQ PDWHULD GL SURFHGXUH G*DVLOR1

6;1 /D &RPPLVVLRQH SUHVHQWHUj D ILQH RWWREUH DO &RQVLJOLR XQD UHOD]LRQH VXOO*HIILFDFLD

GHOOH ULVRUVH ILQDQ]LDULH GLVSRQLELOL D OLYHOOR FRPXQLWDULR LQ PDWHULD GL ULPSDWULR GHJOL

LPPLJUDQWL H GHL ULFKLHGHQWL DVLOR UHVSLQWL/ GL JHVWLRQH GHOOH IURQWLHUH HVWHUQH H GL

SURJHWWL GL DVLOR H PLJUD]LRQH QHL SDHVL WHU]L1

6<1 ,O &RQVLJOLR HXURSHR FKLHGH DO &RQVLJOLR GL SUHVHQWDUJOL/ LQ FROODERUD]LRQH FRQ OD

&RPPLVVLRQH/ SHU OD VXD ULXQLRQH GHO JLXJQR 5336/ XQD UHOD]LRQH VXOO*DWWXD]LRQH

SUDWLFD GHJOL RULHQWDPHQWL FRQWHQXWL QHO SUHVHQWH FDSLWROR1

,91 9(57,&( ', -2+$11(6%85*

731 ,O &RQVLJOLR HXURSHR ULFRUGD OH FRQFOXVLRQL GHO &RQVLJOLR LQ PHULWR DO YHUWLFH PRQGLDOH

VXOOR VYLOXSSR VRVWHQLELOH +:66',/ LQ SDUWLFRODUH TXHOOH GHO 7 PDU]R/ GHO 63 PDJJLR H

GHO 7 H 4: JLXJQR 5335 H VL GLFKLDUD G*DFFRUGR FRQ OH SRVL]LRQL JHQHUDOL GHILQLWH

GDOO*8QLRQH HXURSHD LQ WDOH FRQWHVWR1 6RWWROLQHD O*LPSHJQR GHOO*8QLRQH HXURSHD DO ILQH

GL DVVLFXUDUH LO VXFFHVVR GHO :66' H OD VXD YRORQWj GL FRQWLQXDUH D VYROJHUH XQ UXROR

ULOHYDQWH QHOOD SUHSDUD]LRQH GHO YHUWLFH/ DOOR VFRSR GL JLXQJHUH DG XQ DFFRUGR JOREDOH

VXOOD EDVH GHL VXFFHVVL GL 0RQWHUUH\ H GL 'RKD1

741 /*8QLRQH HXURSHD q GHWHUPLQDWD DG DVVLFXUDUH OD UHDOL]]D]LRQH FRPSOHWD/ HQWUR L

WHUPLQL SUHYLVWL/ GHOO*DJHQGD GL 'RKD SHU OR VYLOXSSR SHU LQFUHPHQWDUH L EHQHILFL GHOOD

OLEHUDOL]]D]LRQH FRPPHUFLDOH LQ TXDQWR PRWRUH GHOOR VYLOXSSR VRVWHQLELOH GHL SDHVL LQ

YLD GL VYLOXSSR H LQFRUDJJLD JOL VIRU]L YROWL D FUHDUH WUD GHWWL SDHVL VSD]L UHJLRQDOL GL

OLEHUWj FRPPHUFLDOH1

751 ,O &RQVLJOLR HXURSHR DFFRJOLH IDYRUHYROPHQWH O*LPSHJQR GL DXPHQWDUH LO YROXPH GL

$36 DVVXQWR GDJOL 6WDWL PHPEUL H GD DOWUL GRQDWRUL D 0RQWHUUH\/ FKH FRQWULEXLUj LQ

PDQLHUD VLJQLILFDWLYD D ULGXUUH OD SRYHUWj H D FHQWUDUH JOL RELHWWLYL GL VYLOXSSR GHO

PLOOHQQLR1 6RWWROLQHD FKH RFFRUUH FRQFUHWL]]DUH WDOL LPSHJQL1 ,O &RQVLJOLR HXURSHR

VRWWROLQHD LQROWUH O*HVLJHQ]D GL DVVLFXUDUH LO SRWHQ]LDPHQWR GHO )RQGR PRQGLDOH SHU



O*DPELHQWH/ RQGH PHWWHUOR LQ FRQGL]LRQH GL VRGGLVIDUH LO IDEELVRJQR GL ILQDQ]LDPHQWR

QHL VHWWRUL G*LQWHUYHQWR DWWXDOL H IXWXUL1

761 /*8QLRQH HXURSHD FKLHGHUj DG DOWUL SDHVL VYLOXSSDWL GL SDUWHFLSDUH DO VXR SURJUDPPD

VXOOD JOREDOL]]D]LRQH/ LO FRPPHUFLR H OH ILQDQ]H SHU DLXWDUH L SDHVL LQ YLD GL VYLOXSSR D

EHQHILFLDUH GHOO*DFFHVVR DL PHUFDWL GHL SDHVL VYLOXSSDWL/ DIILQFKp WXWWL WUDJJDQR

YDQWDJJLR GDOOD JOREDOL]]D]LRQH1 /*8QLRQH HXURSHD VL LPSHJQD D SRWHQ]LDUH

FRQFUHWDPHQWH OD VXD D]LRQH LQ WXWWL TXHVWL VHWWRUL1

771 /*8QLRQH HXURSHD VRWWROLQHD FKH OD EXRQD JRYHUQDQFH D OLYHOOR QD]LRQDOH UHVWD

HVVHQ]LDOH SHU OR VYLOXSSR VRVWHQLELOH H FKH WXWWL JOL 6WDWL GHEERQR UDIIRU]DUH OH ORUR

LVWLWX]LRQL GL JRYHUQR SULYLOHJLDQGR OD VXSUHPD]LD GHOOD OHJJH/ LO PLJOLRUDPHQWR GHOOH

VWUXWWXUH JLXULGLFKH H O*DFFHVVR DOO*LQIRUPD]LRQH1

781 ,Q XQR VSLULWR GL SDUWHQDULDWR H GL UHVSRQVDELOLWj/ O*8QLRQH HXURSHD LQFRUDJJHUj

LQL]LDWLYH/ LQ SDUWLFRODUH QHL VHWWRUL GHOO*DFTXD SRWDELOH H GHOO*LJLHQH/ GHOO*HQHUJLD/

FRPSUHVH OH HQHUJLH ULQQRYDELOL/ H GHOOD VDOXWH1 1HOO*DWWXDUH WDOL LQL]LDWLYH O*8QLRQH

HXURSHD SUHVWHUj SDUWLFRODUH DWWHQ]LRQH DOO*$IULFD/ FRRSHUDQGR VWUHWWDPHQWH FRQ L

SURSUL SDUWQHU SHU GDUH LPSXOVR DOO*LQL]LDWLYD 1(3$'1 ,O &RQVLJOLR HXURSHR VRWWROLQHD OD

YRORQWj GHOO*8QLRQH HXURSHD GL DVVXPHUH D -RKDQQHVEXUJ LPSHJQL SROLWLFL FKLDUL H

FRQFUHWL FRQ SUHFLVH VFDGHQ]H/ OD FXL UHDOL]]D]LRQH GRYUj EDVDUVL VX XQ SDUWHQDULDWR

HIIHWWLYR1

791 ,O &RQVLJOLR HXURSHR VRWWROLQHD O*LPSRUWDQ]D/ QHO FRQWHVWR GHOOR VYLOXSSR VRVWHQLELOH/ GL

PDQWHQHUH O*RELHWWLYR GHOOD VLFXUH]]D DOLPHQWDUH TXDOH HOHPHQWR IRQGDPHQWDOH GHOOD

ORWWD FRQWUR OD SRYHUWj/ FRPH UHFHQWHPHQWH ULFRUGDWR GDO YHUWLFH PRQGLDOH

VXOO*DOLPHQWD]LRQH GL 5RPD1

91 &5(6&,7$ ( &203(7,7,9,7¬ 9(562 /$ 3,(1$ 2&&83$=,21(

/H SURVSHWWLYH HFRQRPLFKH H JOL LQGLUL]]L GL PDVVLPD SHU OH SROLWLFKH
HFRQRPLFKH



7:1 ,O UHFHQWH UDOOHQWDPHQWR FRQJLXQWXUDOH GHOO*DWWLYLWj HFRQRPLFD q FHVVDWR1 /*HFRQRPLD

HXURSHD SRWUj UDFFRJOLHUH L IUXWWL GL SROLWLFKH PDFURHFRQRPLFKH VDQH H GL ULIRUPH

HFRQRPLFKH DPEL]LRVH FKH VRVWHUUDQQR OD ULSUHVD GHOOD FUHVFLWD JLj LQL]LDWD H OD

FUHD]LRQH GL SRVWL GL ODYRUR H SHUPHWWHUDQQR GL PHJOLR DIIURQWDUH OH LQFHUWH]]H

HFRQRPLFKH1

7;1 ,O &RQVLJOLR HXURSHR DSSURYD JOL LQGLUL]]L GL PDVVLPD SHU OH SROLWLFKH HFRQRPLFKH/

LQFHQWUDWL VXOOD VWDELOLWj PDFURHFRQRPLFD H VXOOD FUHVFLWD QRQFKp VXOOD ULIRUPD GHL

PHUFDWL GHO ODYRUR/ GHL EHQL H GHL VHUYL]L H UDFFRPDQGD DO &RQVLJOLR GL DGRWWDUOL1

&RQIHUPD LO SURSULR LPSHJQR QHL FRQIURQWL GHO SDWWR GL VWDELOLWj H GL FUHVFLWD H GHO

ULVDQDPHQWR GHOOH ILQDQ]H SXEEOLFKH H FKLHGH DJOL 6WDWL PHPEUL GL VHJXLUH SROLWLFKH GL

ELODQFLR FRQIRUPL DOOH UDFFRPDQGD]LRQL FRQWHQXWH QHJOL LQGLUL]]L GL PDVVLPD SHU OH

SROLWLFKH HFRQRPLFKH1 *OL 6WDWL PHPEUL VRQR LQYLWDWL DG DYYDOHUVL GL WXWWH OH

FRQVHJXHQ]H GHOOD FUHVFLWD FRQQHVVH DOOD ULSUHVD HFRQRPLFD SHU SURVHJXLUH LO

ULVDQDPHQWR GHOOH ILQDQ]H SXEEOLFKH1

6HUYL]L ILQDQ]LDUL

7<1 ,O &RQVLJOLR HXURSHR VL FRPSLDFH GHOO*DGR]LRQH GHO UHJRODPHQWR UHODWLYR

DOO*DSSOLFD]LRQH GL SULQFLSL FRQWDELOL LQWHUQD]LRQDOL H GHJOL DFFRUGL SROLWLFL UDJJLXQWL

UHFHQWHPHQWH VXOOH GLUHWWLYH UHODWLYH DL FRQJORPHUDWL ILQDQ]LDUL/ DJOL DEXVL GL PHUFDWR H

DL IRQGL SHQVLRQH D]LHQGDOL H ULEDGLVFH LO VXR IHUPR LPSHJQR DG DWWXDUH UDSLGDPHQWH

H LQWHJUDOPHQWH LO SLDQR G*D]LRQH SHU L VHUYL]L ILQDQ]LDUL1

,PSRVL]LRQH GHL SURGRWWL HQHUJHWLFL

831 ,O &RQVLJOLR HXURSHR SUHQGH DWWR GHOOD UHOD]LRQH GHOOD 3UHVLGHQ]D VXOOR VWDWR GHL ODYRUL

GHOOD GLUHWWLYD UHODWLYD DOO*LPSRVL]LRQH GHL SURGRWWL HQHUJHWLFL H ULDIIHUPD LO FDOHQGDULR

DGRWWDWR D %DUFHOORQD SHU OD VXD DGR]LRQH/ SDUDOOHODPHQWH DOO*DFFRUGR VXOO*DSHUWXUD GHL

PHUFDWL GHOO*HQHUJLD1

3DFFKHWWR ILVFDOH

841 ,O &RQVLJOLR HXURSHR=



−−−−    SUHQGH DWWR FRQ VRGGLVID]LRQH GHOOD UHOD]LRQH LQWHULQDOH GHO &RQVLJOLR VXO SDFFKHWWR

ILVFDOH QRQFKp GHOOD VXD GHWHUPLQD]LRQH D IDUH LQ PRGR FKH TXHVWR VLD

GHILQLWLYDPHQWH DGRWWDWR HQWUR OD ILQH GHOO*DQQR>

−−−−    VL DVSHWWD FKH L QHJR]LDWL FRQ OD 6YL]]HUD VXOOD ILVFDOLWj GHO ULVSDUPLR/ EHQFKp LQL]LDWL

VROR UHFHQWHPHQWH/ SRVVDQR VYROJHUVL D XQ ULWPR DFFHOHUDWR H FRQFOXGHUVL TXDQWR

SULPD QHO VHFRQGR VHPHVWUH 53351

&RRSHUD]LRQH DPPLQLVWUDWLYD QHO VHWWRUH GHOO*LPSRVL]LRQH ILVFDOH

851 ,O &RQVLJOLR HXURSHR VL UDOOHJUD GHOOD UHOD]LRQH LQWHULQDOH GHO &RQVLJOLR UHODWLYD DOOD

FRRSHUD]LRQH DPPLQLVWUDWLYD QHO VHWWRUH GHOO*LPSRVL]LRQH ILVFDOH H DSSURYD OH LQL]LDWLYH

LYL SUHVHQWDWH DL ILQL GHOOD SURVHFX]LRQH GHL ODYRUL QHO VHWWRUH1

%&RUSRUDWH JRYHUQDQFH%

861 , UHFHQWL DYYHQLPHQWL KDQQR HYLGHQ]LDWR O*LPSRUWDQ]D GL XQD VDQD JHVWLRQH GHOOH

LPSUHVH/ LQ SDUWLFRODUH SHU OH LPSUHVH FKH RSHUDQR VXL PHUFDWL GHL FDSLWDOL1 ,Q

RWWHPSHUDQ]D DOOD GHFLVLRQH GHO &RQVLJOLR HXURSHR GL %DUFHOORQD/ QHOO*DSULOH 5335/ LO

PDQGDWR GHO *UXSSR DG DOWR OLYHOOR GL HVSHUWL GL GLULWWR VRFLHWDULR q VWDWR HVWHVR DOOH

TXHVWLRQL UHODWLYH DOOH PLJOLRUL SUDWLFKH LQ PDWHULD GL JHVWLRQH H DXGLW GHOOH LPSUHVH/

FRQ SDUWLFRODUH ULJXDUGR DO UXROR GHL PHPEUL GHO FRQVLJOLR G*DPPLQLVWUD]LRQH SULYL GL

UHVSRQVDELOLWj HVHFXWLYH H GHJOL RUJDQL GL YLJLODQ]D/ OD UHWULEX]LRQH GHL GLULJHQWL/ OD

UHVSRQVDELOLWj GHOOD GLUH]LRQH D]LHQGDOH LQ PDWHULD GL LQIRUPD]LRQL ILQDQ]LDULH H OH

SUDWLFKH GL UHYLVLRQH1 1HO JLXJQR 5335 LO &RQVLJOLR (&2),1 KD SUHVR DWWR GL XQD

UHOD]LRQH RUDOH SUHOLPLQDUH GHOOD 3UHVLGHQ]D GHO *UXSSR DG DOWR OLYHOOR1 ,O &RQVLJOLR

HXURSHR LQYLWD LO &RQVLJOLR (&2),1 H LO &RQVLJOLR %0HUFDWR LQWHUQR% D WHQHUH XQ

GLEDWWLWR SROLWLFR VXOOD UHOD]LRQH ILQDOH GHO *UXSSR DG DOWR OLYHOOR/ DIILQFKp OD

&RPPLVVLRQH SUHVHQWL TXDQWR SULPD SURSRVWH VSHFLILFKH1

5LIRUPH HFRQRPLFKH/ LQQRYD]LRQH H FRPSHWLWLYLWj



871 ,O &RQVLJOLR HXURSHR GL %DUFHOORQD KD VRWWROLQHDWR OD QHFHVVLWj GL LPERFFDUH

ULVROXWDPHQWH OD VWUDGD GHOOH ULIRUPH/ PHWWHQGR LQ HYLGHQ]D YDUL VHWWRUL SULRULWDUL1

&RPH ULVXOWD GDOOD UHOD]LRQH GHOOD SUHVLGHQ]D/ VRQR JLj VWDWL FRPSLXWL LPSRUWDQWL

SURJUHVVL1 ,O SURJUDPPD GL ULIRUPH HFRQRPLFKH DYYLDWR GDO YHUWLFH GL /LVERQD GHYH

HVVHUH SURVHJXLWR FRQ GHWHUPLQD]LRQH RQGH FRQVHJXLUH JOL RELHWWLYL VWUDWHJLFL FKH

O*8QLRQH VL q SUHILVVD1 ,Q TXHVWR FRQWHVWR LO &RQVLJOLR HXURSHR=

− FKLHGH FKH VLDQR DGRWWDWH DO SL� SUHVWR OH GHFLVLRQL G*DSSOLFD]LRQH GHO VHVWR

SURJUDPPD TXDGUR GL ULFHUFD +QRUPH VXOOD SDUWHFLSD]LRQH H SURJUDPPL VSHFLILFL,>

− FRQIHUPD LO FDOHQGDULR FRQFRUGDWR D %DUFHOORQD VXOO*DSHUWXUD GHL PHUFDWL GHOO*HOHWWULFLWj

H GHO JDV>

− FKLHGH FKH VL SURVHJXDQR DWWLYDPHQWH L ODYRUL LQ PRGR GD FRQVHQWLUH OD UHYLVLRQH GHJOL

RULHQWDPHQWL FRPXQLWDUL SHU OH UHWL WUDQVHXURSHH GHL WUDVSRUWL H OD UHDOL]]D]LRQH GHO

FLHOR XQLFR HXURSHR QHL WHUPLQL FRQFRUGDWL>

− DSSURYD JOL RELHWWLYL GHO SLDQR G*D]LRQH H(XURSH 5338 GHOOD &RPPLVVLRQH FKH

FRVWLWXLVFH XQ LPSRUWDQWH FRQWULEXWR DJOL VIRU]L FRPSLXWL GDOO*8QLRQH SHU JLXQJHUH D

XQ*HFRQRPLD FRPSHWLWLYD IRQGDWD VXOOD FRQRVFHQ]D/ FKLHGH D WXWWH OH LVWLWX]LRQL GL

SURYYHGHUH DIILQFKp TXHVWR SLDQR VLD DWWXDWR SLHQDPHQWH HQWUR OD ILQH GHO 5338 H

LQYLWD OD &RPPLVVLRQH D VRWWRSRUUH/ LQ WHPSR XWLOH SHU LO &RQVLJOLR HXURSHR FKH VL

WHUUj QHOOD SULPDYHUD GHO 5337/ XQD YDOXWD]LRQH LQWHUPHGLD GHL SURJUHVVL H D

SUHVHQWDUH/ VH QHFHVVDULR/ SURSRVWH GL DGHJXDPHQWR GHO SLDQR G*D]LRQH>

− SUHQGH DWWR GHOOD UHOD]LRQH GHOOD &RPPLVVLRQH VXL UHVWDQWL RVWDFROL DOO*LQWURGX]LRQH

GHOOH UHWL H GHL VHUYL]L GL FRPXQLFD]LRQL PRELOL GL WHU]D JHQHUD]LRQH H LQYLWD WXWWH OH

DPPLQLVWUD]LRQL SHUWLQHQWL D DGRSHUDUVL SHU VXSHUDUH OH GLIILFROWj LQFRQWUDWH

QHOO*LQVWDOOD]LRQH ILVLFD GHOOH UHWL> LQYLWD LQROWUH OD &RPPLVVLRQH D ULIHULUH DO &RQVLJOLR

HXURSHR GL &RSHQDJKHQ VX TXHVWR SUREOHPD H VXJOL RVWDFROL FKH DQFRUD VL

IUDSSRQJRQR DOO*DSHUWXUD GL SLDWWDIRUPH QHO VHWWRUH GHOOD WHOHYLVLRQH GLJLWDOH H GHOOH

FRPXQLFD]LRQL PRELOL GL WHU]D JHQHUD]LRQH/ VXOOR VYLOXSSR GHO FRPPHUFLR HOHWWURQLFR H



GHOO*H*RYHUQPHQW QRQFKp VXO UXROR FKH L VLVWHPL HOHWWURQLFL GL LGHQWLILFD]LRQH H GL

DXWHQWLFD]LRQH SRWUHEEHUR VYROJHUH LQ TXHVWR FRQWHVWR>

− SUHQGH DWWR GHOOD UHOD]LRQH GHOOD &RPPLVVLRQH VXOOD PHWRGRORJLD GL YDOXWD]LRQH QHO

FRQWHVWR GHL VHUYL]L GL LQWHUHVVH HFRQRPLFR JHQHUDOH H LQYLWD OD &RPPLVVLRQH D ULIHULUH

DO &RQVLJOLR HXURSHR GL &RSHQDJKHQ VXOO*DYDQ]DPHQWR GHL ODYRUL ULJXDUGDQWL OH OLQHH

GLUHWWULFL SHU JOL DLXWL GL 6WDWR H/ VH GHO FDVR/ D DGRWWDUH XQ UHJRODPHQWR GL HVHQ]LRQH

GL FDWHJRULD LQ TXHVWR VHWWRUH>

− FKLHGH DO &RQVLJOLR GL DWWXDUH OD VWUDWHJLD SURSRVWD GDOOD &RPPLVVLRQH LQ PDWHULD GL

ELRWHFQRORJLD>

− FKLHGH DO &RQVLJOLR GL XOWLPDUH HQWUR O*DQQR O*DGR]LRQH GHO SDFFKHWWR %DSSDOWL SXEEOLFL%1

9,1 5(/$=,21, (67(51(

.DOLQLQJUDG

881 ,O &RQVLJOLR HXURSHR LQYLWD OD &RPPLVVLRQH D SUHVHQWDUH/ LQ WHPSR XWLOH SULPD GHOOD

VXD ULXQLRQH GL %UX[HOOHV/ XQR VWXGLR FRPSOHPHQWDUH VXOOH SRVVLELOLWj FKH VL RIIURQR

SHU ULVROYHUH LQ PRGR HIILFDFH H IOHVVLELOH OD TXHVWLRQH GHO WUDQVLWR GL SHUVRQH H GL

PHUFL YHUVR H D SDUWLUH GDOO*REODVW GL .DOLQLQJUDG/ QHO ULVSHWWR GHOO*DFTXLV H G*LQWHVD FRQ

L SDHVL FDQGLGDWL LQWHUHVVDWL1

0HGLR 2ULHQWH

891 ,O &RQVLJOLR HXURSHR KD DGRWWDWR OD GLFKLDUD]LRQH VXO 0HGLR 2ULHQWH FKH ILJXUD LQ

DSSUHVVR +DOOHJDWR 9,,1

,QGLD23DNLVWDQ

8:1 ,O &RQVLJOLR HXURSHR KD DGRWWDWR OD GLFKLDUD]LRQH UHODWLYD D ,QGLD03DNLVWDQ FKH ILJXUD

LQ DSSUHVVR +DOOHJDWR 9,,,1



9,,1 9$5,(

5HJLRQL XOWUDSHULIHULFKH

8;1 ,O &RQVLJOLR HXURSHR LQYLWD LO &RQVLJOLR H OD &RPPLVVLRQH DG DSSURIRQGLUH O*DWWXD]LRQH

GHOO*DUWLFROR 5<</ SDUDJUDIR 5 GHO WUDWWDWR FKH ULFRQRVFH OD VSHFLILFLWj GHOOH UHJLRQL

XOWUDSHULIHULFKH H D SUHVHQWDUH SURSRVWH DGHJXDWH SHU WHQHU FRQWR GHOOH ORUR HVLJHQ]H

VSHFLILFKH DWWUDYHUVR OH YDULH SROLWLFKH FRPXQL/ LQ SDUWLFRODUH TXHOOD GHL WUDVSRUWL/ H LQ

RFFDVLRQH GHOOD ULIRUPD GL DOFXQH GL GHWWH SROLWLFKH/ LQ SDUWLFRODUH GHOOD SROLWLFD

UHJLRQDOH1 $O ULJXDUGR/ LO &RQVLJOLR HXURSHR SUHQGH DWWR GHOO*LQWHQ]LRQH GHOOD

&RPPLVVLRQH GL SUHVHQWDUH XQD QXRYD UHOD]LRQH VX TXHVWH UHJLRQL/ EDVDWD VX XQ

DSSURFFLR JOREDOH H FRHUHQWH FKH WHQJD FRQWR GHOOH VSHFLILFLWj GHOOD ORUR VLWXD]LRQH H

GHL PH]]L DWWL D IDUYL IURQWH1

8<1 ,O &RQVLJOLR HXURSHR FKLHGH DO &RQVLJOLR H DOOD &RPPLVVLRQH GL SRUWDUH D WHUPLQH
DOFXQL ODYRUL SULRULWDUL ULJXDUGDQWL LQ SDUWLFRODUH LO SUREOHPD GHL GD]L GL PDUH QHL '201 


